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PEPSI-COLA PRODUCTS PHILIPPINES, INC.

Km. 28 National Road, Tunasan, Muntinlupa City 1773 Philippines » Tel No.  (632) 850-7901

02 April 2008

THE PHILIPPINE STOCK EXCHANGE, INC.
Philippine Stock Exchange Centre

Exchange Road, Ortigas Center

Pasig City

Attention: Atty. Pete M. Malabanan
Head, Disclosure Department

Gentlemen:

In relation to the shares of Pepsi-Cola Products Philippines, Inc. which were listed in the
Philippine Stock Exchange on 01 February 2008, we are forwarding the attached duly
signed SEC Form 23-B (Statement of Changes in Beneficial Ownership of Securities)
with accompanying cover letter which we have just received from the office of the
Corporate Secretary of the Government of Singapore Investment Corporation Pte. Ltd.
(“GIC™).

Very truly yours,

Corporate Secretary

Encl.: a/s

PEPSI \ 4




GIC

VIA FAX [ COURIER

4/02]0‘5

1 April 2008

Altn: Corporate Planning

PERPSI-COLA PRODUCTS PHILIPPINES, ING
K, 26 National Rogd, Tunasan « tMuntiniupa 1773

Manila, Phliippines
Fax no; 532 8507928

Dear SitiMadam,

Section 23 Securities Regulation Code (SRC)

PEPSI.COLA PRODUGTS PHILIPPINES, INC

1. We anslose one copy of Form 23-Bin respect of the above company.
8. The report iz filad with you in compliance with Section 23 of the SRC.

3. We weuld appreciate it you could Kind:y acknowlegs receipt on the duplicate copy of this
lattar and return the duly acknowladged ¢opy to us at the following addreas

Government of Singapore Investnent Corporation Fe tid
188 Robinson Road

#37- 01 Capital Tower
Singapore 088912

Yours faithiuly

HO wgr MUN (MS)
COMPANY SECRETARY

We acknowladge receipt of this lsfier and is snclosure.

J (e i n5h

PEPSL-COLA PRODUGTS PHILIPPINES, INC

Government of Singapote Investment Corparabinn Pre Lad
168 Robinzon Road #27-01 Capiral Tower Singapore 063912 » Tely (68" 6333 5558
Compamy- Registration Ma., 1981022678
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Mot applicable. Charige in beneficial ownership is less than 50% of the previous shareholdings and less than 5% of Lhe outstanding capial stock of the
issuar

Sccurity and lssuer
Stale #he titte of the class of equity seourilies to which this Formrelates and the name and address of Lhe principal sxecutive ofiices of s issuer of such securities.

Ide ity and Backg round

[E the person filing fhis Fomn s a conporation, partnership, syndicate or other group of persons, sfate ils name, the province, country or olier place of #5 organization,
fts principal bushiess, 1he address of its principal difice aad the infarmation required by (@3 and {e) of this llem. ¥ the person filing Lhis statement is a natural persan,
provide the information specified in (a)ikreugh I of this [tem with respect 1o swmch person(s?,

Marme;

Residence or business address;

Pregent principal occupation or empleyment and (he name, pineipal bustnass and address of any corporation or ciher orgarization in which such employmend s
conducied;

Whether or not, during ke tasl five years, such person fras bBeen eonvicled in 8 edmingl proceeding {excheding T=ffic viokslions or similar misdemeanors) and, if 5o,
rive the dsies, nalure of conviction, name and localion of cour, any penalty imposed, o sther disposition of the case;

Wihoiker of nof, dorieg the last five years, such person was a party 1o a civll procesding of a judicial or administralive dody of competent jurisdiction, demesdic or
loreign, and as & resull of such preceeding was o is sebiect b any order, juigment or decres, net subsequentty reversed, saspended or vacated, permanently or
ternporarily enjaining, baring, sespanding or otherwise linviting Ervelrement in any type of busingss, securities, cormmodities or danking; and

. Cittzenship.

Purpose of Transaclion

Slale the purpmse ar purposes af thee acguisi®an of securilies of the issuer. Describr any plans or praposals witch Be reporting persons ay have which relate o er
would result in;

. The acquisition by any posen of addifonal seeuritizs of tha Esueer, or the dEsposilion of securilies of the issuer;

. Fin extragwedinany corporate transaction, sUch as & marger, recspanizafion or Sguidatios, imodving the issuer or any of #s subsidiaries:

. Py sade or lpansfar of &2 material amount &7 assois ol the ssoer o of any of its subsidiases;

. Any change in e present board of dueciors or managerrent of e issuer, including any plans ar proposals e change the nusbsr or lenm of direcloss ar o @l any

sxisting vacancies on the besrd;

. Ay material chamge Inife present capdtalization or dividenrd geoting of the s
. Any other material changs inthe issuor's business or corporaie stiucire;
. Chiangpes in tha issuer's charter, bylaws orinslegnents correspending thersto or other adtions which may ipede Bre acquisition of conirgl of the issuer By any peison;

. Causing a cliss of securities of e isawer lo be delizled feony a seeurities exchange;
. Arey action simifar 1o any of fose cnumarated ahovs,

interest i Secarifies of the Issuer

. Slate the aggragate number and percentage of e class ol securilies identified parsuant to tem 1 beneficially owneda fidentifying wose sbine which fiere is a right te

acauire wifiin thirky {30} days from e date of Bs report) by each person named in %em 2. The abovemeantioned indosmation should ako be funished wilh tespedd fo
persons who, enether wdlh any of the persons named in Rem 2, comprise 2 group.
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b. For each persom named i respense 1o paragraph {2), indicale ihe number of sharas as o which there is sole power lo vote o ba direct Lha wole, shared poweat 1D vola
or to direct e vate, sofe or shared power bo dispose or bo direef the disposi®en. Provide flie applicable information required by ltem 2 with jespacl te e2ch persan wilia
when the power 1o vole or to ditect the vote or to dispose of direct ihe dispesition s shared.

c. Describe any fransaction in the dass of securilies reposied o tal were effented during the past sikdy (60) days by the persans reamed in respans: bo paragraph §£2).
The desciiption shall induede, bal not necessarily be fimiled too {3 ihe iderfity of the persaon who effected the transaction; (2] the date of the fansaction; &} the
amaunt of seouiies invelved; (4% S price par shase of uril; 2ol {8 wheis of fioe the wansaclion was affuated.

d. If any other peson is known o have the dght to receive or e Dower fo direct e receipt of dividens lrorn, oF the procesds from the sale of such scourilies, a
stalament to #igl effect stould be dncluded in responss te this #em and, if such interast rdates ko more than five [5%) percent of fhe class, such persort shaondd be
idenfified. .

& If #e filtwg is an amendmentreflecing the tacl that the reporling person has ceaved 16 ba Be beneficial owner of mote than five {5%} percant of the class of securities,
stale the dale on wiich such beneficial evmership was reduced.

item 5. Contracts, Srangements, Understandings or Relalonshigs with Respect to Seciliities of the Issuer
Gescriba any eontract, arrangemant, understanding or relatiorsidp among %2 persorn narnzd in tem 2 amd bedween such persans and any person with respect to any
securilies of e issue, inciuding but nol limited o Eransfer or voling of any of the securiliss, finder's lees, junl vemlres, [0an or oplian drrangemants, puls ar calls,
guarantees of profits, divisfon of orafils orloss, or the giving or withfiolding of proxdes, narming the persan with whom such conlrads, amangemends, understandings or
redalionships iave been entered into. Edede such irformation for any of fe secaities thal are pledged or oihernyise subject te a cartingency ihe occumanee of which
wizrdld give another person voling pawer ar investmant power aver such securifles except thal disclosure of standard default and sirdar provisions conbained in loan
agreements need nol be incuded.

Iteim 6. Material to be Filed as Exhibits

Copies of all written agreemenis, contracts, arraagements, understandiags, plans or praposals relating to;
a. the aeguisition of issuer conlrol, lliuigation, sale of assets, merger, or ¢hangs in business of corporate sirecture o a2y other matter as disclosed in [ters 3; arml

b. the transfer or voting of e securities, finder's faes, juint veniurss, oplions, puls, calis, guarantees of loans, guaranlees against losses or Ihe giving o1 withhakding of
auy proxy as disclosed in #ern i

Ajter rTeasonable inguiry and to 1he best of rmy knowledge and bedief, { c2riify hat the informaiton set torty ine this Report is bue, complele and accurate.
This report is sigrad in the City of ... SiNQAPOIE........c s e TR AP . e, ZO0B

ptes

{Signailine of Reporting Person)
coerrmeereeneen IO YUIE MunfiCempany Secratarny..........
{NamefTifle)



