GIC

VIA FAX / COURIER

21 February 20086 M

Attn: Corporate Planning 52.’ g_]{fjg
PEPSI-COLA PRODUCTS PHILIPPINES, INC

Km. 29 National Road, Tunasan - Muntinlupa 1773
Manila, Philippines
Fax no: 632 8507928

Dear Sir/Madam,

Section 23 Securities Regulation Code (SRC)
PEPSI-COLA PRODUCTS PHILIPPINES, INC

1. Wae enclose one capy of Form 23-A in respect of the above company.

2. The report is filed with you in compliance with Section 23 of the SRC.

L)

We would appraciate it you could kindly acknowlegs receipt on the duplicate copy of this
letter and return the duly acknowledged copy to us at the foliowing address-

Government of Singapore Investment Corporation Pte Lid
168 Robinson Road

#37- 01 Capital Tower
Singapore 088912

Yours faithfully

HO YUIT MUN (MS)
COMPANY SECRETARY

We acknowledge receipt of this letter and ita enclosure.

/ (eafsbd d

PEPSI-COLA PRODUCTS PHILIPPINES, INC

Government of Singapore Investment Corporation Pie Lee
{68 Robinson Road #37-01 Capital Tawer Singapore 068612 # Tel: (65) 6585 5583
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item 1. Security and Issuer

This Form relales o the Common shares in PEPSI-COLA PRODUCTS PHILIPPINES, INC. ("the Registrant”).
The address of the Regisirant is: Km. 29 National Road, Tunasan - Muntinlupa 1773
Manila, Philippines

Itemn 2. Identity and Background

(a) The person filing this report is the Govermment of Singapore Invesiment Corporation Pte Lid {"GIC”). GIC is a company incorporated in Singapore and is
wholly owned by the Government of Singapore.

{b} The business address of GIC [s 168 Robinson Road #37-01 Capital Tower Singapore 068912,
{c} GICis an Investment Fund Manager and its principal place is at the address stated in {b) above.
(d) During Ihe last 5 years, GIC has not been involved in any criminza! proceeding against it

(e) During the last § years, GIC has nol been and is not subject io any order, judgment or decree, of a judicial or adminisiralive body of competent jurisdiction,

domestic or foreign, permanently or temporarily enjoining, barring, suspending or otherwise limiting invalvement in any type of business, securities,
commodities or banking.

ltem 3. Purpose of Transactian

The securities were acquired for purposes of investment. GIC has no plans or proposals to take control of the regisirant.

ftem 4. Interest in Securities of the Issuer

{a) The agaregate number of common shares in the Registrant bensficially owned by GIC is 373,303,000 shares which represent 10.1063% of the Common
shares issued by the Regisfrant. The shares are held in the central depository and registered in the names of PCD Nominee Corp. PCD Nominee Com

holds the 373,303,000 shares for the Hong Kong Shanghai Banking Corporafion ("HSBC™). HSBC halds 373,303,000 of these shares for GIC. HSBC is
GIC s custodian.



(b} GIC has the sole power to vole or to direct the vote for all 373,303,000 shares. GIC has the sole power {o dispose or to direct the disposition of the shares
for all 373,303,000 shares.

{c) The following fransactions in common shares of the Registrant were effected during the past 60 days {i.e. from 18 December 2007 to 19 February 2008) on
the Philippine Stock Exchange:

o _—— ., 3
Trade Date | Transaction Quantity Price (PHP)
» | 21/01/2008 | Acquisition {IPO) | 351,400,000 | 3.5000
i 01/02/2008 | Acquisifion 7,230,000 3.0918
o | 12/02{2008 | Acguisition 1,000,000 3.0753
B 13/02/2008 | Acquisiion 1,100,000 3.1000
14/02/2008 | Acquisifion 400,000 3.0875
15/02/2008 | Acquisition 500,000 3.0000
18/02/2008 | Acguisition 858,000 3.0000
19/02{2008" | Acquisition 10,814,000 2.9397 |
*The acquisitions for TD = 19/022008 were executed at PHP 2.8334 and PHP 2.9777. The average price was PHP2.9397.
item 5. Con#racts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
As stated under llem 4{a} above, Ihe shares are held in the cenlral depository and regislered in the name of PCD Nominee Carp. PCD Nominee Corp
holds the 373,303,000 shares for Hong Kong Shanghai Banking Corporation (*HSBC"). HSBC holds 373,303,000 of these shares for GIC. HSBC is GIC's
cuslodian. GIC has the sole power lo vote or to direct the vote for all 373,203,000 shares. GIC has the sole power to dispose or to direct the disposilion of
the shares for all 373,303,000 shares.
2
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__mn-w“ After reasanable inquiry and fo the best of ry knowledge and belief, | cerlify that the information set forth in this Repart is true, complete and accurate  This
__w reportis signedinthe City of ... ... . SINGEPOTE _..comiiireemiiiircirs e o s 2 February............., 2008......
- SIGNATURE
4
7 By: o
{Sidnatuia)
__ﬁ w-o Ho Yuil Mun/Company Secrelary......
o {(NamefTille)
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