
 

 
             

28th March 2025 

 

Mr. Renuke Wijayawardhane 

Chief Regulatory Officer 

Colombo Stock Exchange 

# 4-01, West Block, World Trade Centre 

Echelon Square, Colombo 1 

     Our Ref.: PEG/CSE/ANN/2025/MK/02 
Dear Sir, 

 

ANNOUNCEMENT  

DIVESTMENT OF TOTAL SHARES OF EQUITY HOTELS LIMITED HELD BY PEGASUS HOTELS OF CEYLON PLC  

 
In accordance with Section 8.1 of the Listing Rules of the Colombo Stock Exchange, we wish to inform you 
that Pegasus Hotels of Ceylon PLC (PEG/the Company) has disposed of 2,173,341 ordinary shares, 
representing a 99.99% stake, entirety of its holding, in Equity Hotels Limited (EHL), to Lavendish Leisure 
Hotels and Resorts (Private) Limited (‘the Buyer’). The Buyer is a non-related party to Pegasus Hotels of 
Ceylon PLC, as well as to the Carson Cumberbatch PLC Group/Bukit Darah PLC. 
 
The transaction was executed today, 28th March 2025 at a consideration of Rs.243,464,041/- for the equity 
value of the PEG ownership. 
 
Furthermore, we wish to confirm that Equity Hotels Limited will no longer be classified as a subsidiary of 
Pegasus Hotels of Ceylon PLC. 
 
 
Yours faithfully, 

For and on behalf of  

PEGASUS HOTELS OF CEYLON PLC 
Carsons Management Services (Private) Limited 

 

 

Director  

Secretaries 

ks/vw/aa/ns/mk 

 

 

 

 


